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Letter from the President

It’s been an exciting year for the Monadnock 
Habitat for Humanity Chapter!  We continue to 
move ahead with our mission to provide a hand 
up and not a hand out to our partner families 

throughout the Monadnock region.  
 We’ve recently purchased property in Troy, NH 
in preparation for our next build scheduled to start in 
2015. We invite each of you to join in our efforts to 
make this project a reality.  And, we have been doing 
so much more…
 In late winter 2014 we completed the renovation 
of the 152 Carroll Street house in Keene, NH.  We 
celebrated the addition of our newest partner family, 
the Babbitts, and they have fully embraced our mission 
and the excitement of home ownership.  I want to 
thank each and every volunteer who participated in 
the project and helped us realize our goal of providing 
a simple, decent house to a family in need.
 Not only did we complete this exciting renovation, 
we were also able to complete several home repair 
projects for families in need.  Special thanks goes to 
our building committee and the volunteers that made 
these projects a reality.
 Our fundraising efforts will gear up as we prepare 
for the new build.  Our efforts will include the upcoming 
Hike-a-Thon on November 1, 2014.  You can make 
a donation to your favorite team at www.crowdrise.
com/takeahike2014.  Additionally, gifts can be made 
in a variety of ways including in-kind donations of 
building materials and items to support our volunteer 
building teams, gifts to honor a special person or a 
donation of your time.  Please consider a gift for our 
next exciting project.
 We continue to focus on our long-term goals 
which will include the continuation of our new home 
program, enhancing our home repair program, 
strengthening our relationships with the communities 

we serve, and identifying and recruiting new board 
members to ensure the future of our chapter. 
 I encourage everyone reading this annual report 
to spread the word about the good work that the 
Monadnock Habitat for Humanity Chapter continues 
to do.  
 Please join us in any way possible.  Whether it is 
a donation of time, treasure, or talent, we appreciate 
all that you have to offer and look forward to working 
with you in the upcoming year.

Sincerely,

Tad Schrantz, President, Board of Directors
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 Monadnock Habitat for Humanity 
focuses on drawing together people 
and communities to build decent, 
affordable housing. We work to meet 
or exceed EPA Energy Star Ratings 
and our last two homes were awarded 
a 5+ Energy Rating.
 Although in some cases we have to 
employ licensed trades people, many 
professional and skilled individuals 
donate their time and abilities. In 
addition, they guide and monitor the 
activities of other volunteers. There 
are always tasks for everyone to do, 
regardless of training or experience.
 The Family Relations Committee 
solicits applications from prospective 
Partner Families through a variety 
of channels. Interested families 
complete an application, and those 
who meet MHFH’s need and income 

guidelines participate in an interview 
with the Committee. After receiving 
data from the Committee, the Board 
of Directors makes the final decision.
 The selected Partner Family 
invests a minimum of 300 hours of 
“sweat equity” in their home, and 
assumes a no-interest, 20 to 40-
year mortgage through Monadnock 
Habitat for Humanity. Moving 
into a Habitat-built home and 
assuming both physical and financial 
responsibility is a life-changing 
experience and opportunity  for all 
members of the family.

BEYOND THE 
MONADNOCK REGION

 In recognition of the Habitat 
for Humanity International (HHI)
principles, we support their 

global mission to provide  decent 
and affordable housing through 
contributing  10% of our chapter’s 
unrestricted donations to HHI.
 According to BUILDER magazine 
“Habitat for Humanity International 
ranked as the 6th largest homebuilder 
in the U.S. in 2011.”
 Founded in 1976, HHI has 
had a global impact in providing 
affordable, safe housing. In 2005, 
HHI celebrated its 200,000th house 
and, by 2011, had more than doubled 
that number. On October 3, 2012, 
Habitat International dedicated its 
500,000th house in Maai Majiu, 
Kenya. On that same day Habitat also 
raised the walls on its 500,001st house in 
Paterson, N.J.

What We Do
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Time, Treasure, Talent

We honor all the volunteers who worked during the year on
several home repair projects in the area. Their dedication is
inspiring and without them this work would not be possible.



BY: JANE LORD
Fundraising Committee

Monadnock Habitat completed several projects in 2014 
including the renovation of a Keene Habitat home at 152 
Carroll Street. But the real story of this transformation 
begins with the new partner family. 

Carl and Marilyn Babbitt were working hard to make ends 
meet, but the cost for their housing and heat took everything 
that they made. The idea of owning their own home was 
nothing more than a dream. Carl had volunteered on the 
Troy Habitat build in 2009 with no thought that he and his 
wife would ever be recipients of the type of home he was 
helping to build. But when Habitat advertised for families 
in 2013, the Babbitt’s church community encouraged them 
to apply.

Carl volunteers in many ways, including running the 
Aftercare Prison Ministry, sponsored by the Monadnock 
Covenant Church. Being able to live in Keene has helped 
him to continue his good work. But Carl’s road has not 
been an easy one - a disadvantaged childhood, foster care, 
abuse, drugs, alcohol, and finally a felony conviction.

When Carl was released in 2000 after serving 11 years in prison, he 
was picked up by a volunteer for the prison ministry program and he 
began a new and successful life. However, after a story about Carl 
was published in the Keene Sentinel in 2012, he was fired from his 
job.

“It was all for the good, because now I am a college graduate and no 
one can take that away from me,” Babbitt said. 

Carl completed a two-year counseling degree in men’s ministry 
from the Bethel Seminary in one year, and is now the Executive 
Director of the Monadnock Aftercare Prison Ministry program. 
Being in Keene, close to the correctional facility, makes performing 
his ministry more effective because he is always ‘on call’. He also 
works for a local business and continues to be active in his church.

Carl and Marilyn were married in 2003. During the holidays they 
serve meals and give gifts to the homeless and those in need. It is a 
cause that is dear to their hearts. It was during that special time of 
year - one week before Christmas, in fact - that the Babbitt’s found 
out they’d been selected for the 152 Carroll Street home.

“Every night it’s the same thing. I walk in the front door and through 
the house to the back. Every night I am amazed that I can say, ‘This 
is home!’ You know…receiving this house…there are no words to describe how it feels…you can say Thank You a thousand times. 
It’s like when we serve dinner and bring gifts at Christmas to families who don’t have anything and you see the gratitude in their eyes 
and in the eyes of the volunteers,” Marilyn Babbitt said.

152 Carroll Street, Keene



Financials

Current Assets
Unrestricted Cash         $61,129 
Temporarily Restricted Cash           1,864 
            $62,993
Non-Current Assets
Land - Troy, NH Building Lot        $20,270
Long-term Notes Receivable 
     (from Partner Families)                     467,985
Less Mortgage Discounting**                         (241,140)
Equipment 
      (net of Accumulated Depreciation)                 4,742 
        $251,857

Total Assets       $314,850
        
  
Current Liabilities
Tithe to Habitat International            $ 2,630    

Total Liabilities            $2,630
            
Net Assets
Unrestricted Net Assets      $312,220
         
Total Liabilities and Net Assets    $314,850 
     

Revenues
Principal Payment, Notes Receivable  $42,024
Contributions - Individuals     16,727
Contributions - 
     Corporate, Foundations and Other          8,150
Contributions - Churches                      2,424
Fundraising Events          2,745
Interest Income             106 
 
Total Revenue      $72,176
       
Cash Disbursements
Carroll Street Renovation              $ 42,746
Troy Land Purchase           20,270
Program Services               5,996
Management and General          12,956 
Fundraising and Promotional         9,096 
 
Net Change in Cash     (18,888)

Cash, Beginning of Year                        81,881

Total Cash       $62,993

FINANCIAL HIGHLIGHTS

• Total contributions increased 19% from the prior fiscal year
• Direct corporate contributions from Markem, Peoples United Bank, C&S Wholesale Grocers, United 

Natural Foods, NH Ball Bearings, Liberty Mutual Insurance and others
• In addition, a number of other organizations provided matching amounts based on employee donations
• Purchased, renovated, and re-sold a previous Habitat home on Carroll Street in Keene to a new partner 

family
• Formalized the chapter’s grant request process and updated the chapter’s website and Facebook page
• Closed a deal to purchase a tract of land in Troy for a future project
• A rough average of one year’s fixed operating expenses is maintained in a reserve account; Any donor-

restricted contributions are segregated and used only for the donors’ designated purposes
• A local attorney continues to contribute legal services on a pro bono basis
• MHFH retains a local CPA firm to prepare its state and federal tax returns

STATEMENT OF FINANCIAL POSITION ON JUNE 30, 2014
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Summer 2015 Home Build
PROSPECT STREET,  TROY, NH

In the summer of 2014, Monadnock Habitat for Humanity purchased a building lot on Prospect 
Street in Troy, NH. This will be MHFH’s first full build since the 2009 Dort Street build, also in 
Troy. Although we have the land and the plan, we still need donations, materials, and volunteers 

to make this build - and this home - a reality. 

To donate or volunteer, please visit 
www.habitatnh.org or call (603) 357-8474

On November 1, Monadnock Habitat for Humanity will be 
holding its second Take a Hike for Humanity fundraiser at 
Mount Monadnock State Park in Jaffrey, NH in support of 
the 2015 Troy build. Sign up as an individual or as part of a 
team.  

To register for the hike, please visit 
www.crowdrise.com/takeahike2014
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MISSION:
The mission of Monadnock Habitat for Humanity is to build and renovate houses in the 
Monadnock region and beyond to provide decent, safe, and affordable homes for our neighbors 

living in inadequate housing.

VISION:
Everyone in the Monadnock region will live in adequate housing.

VALUES:
Ours is a Christian ministry based on the teaching of Jesus that we love our neighbors as 
ourselves. To that end, we accept our partner families and our volunteers without regard to their 

backgrounds.

 We empower partner families by helping them help themselves with a hand up, not a 
hand out. They experience the joy and dignity of owning a home.

We create opportunities for all to care and serve, uniting communities in a 
common purpose.

for

P.O. Box 21   Keene, NH 03431

www.habitatnh.org
mhfh@nh.acadia.net

603-357-8474


